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 A Great Year for 

Housing:  

So What's Next for 

Wisconsin? 
              Dr. Clark Presentation Recap 

written by Jay C. Schreurs VP-Sr. Loan Officer, Port Washington State Bank 

 

It was a pleasure having Dr. David E. Clark (Executive Associate Dean 

and Professor of Economics, College of Business Administration, 

Marquette University), join us again.  Dr. Clark began his presentation 

by reviewing the national economy and the labor market.  He indicated 

that although consumer spending has been relatively stable since the 

recession ended in June of 2009, prior post-recession recoveries have 

typically been more robust.  As for the labor market, he indicated that 

the unemployment rate continues to drop, as the national 

unemployment rate is now down to 5.00% and the Wisconsin 

unemployment rate is down to 4.3%.  Although the recovery has been 

slow and gradual, it has been improving, which has fueled the housing 

market. 

In reviewing the National housing market, Dr. Clark reviewed a chart 

showing solid home sales in the mid and upper price ranges as a 

percentage from a year ago.  The lower priced homes however, were 

much weaker which Dr. Clark attributed to low inventory issues.  He 

proceeded in reviewing a bar graph showing the national months supply 

of homes.  Indicating that 6 months supply is a healthy market, the 

graph showed that inventory is very tight.  Inventory dropped to as low 

as 4.5 months supply in the peak July market this past year.  He 

indicated that this has put an upward pressure on prices.  His next graph 

showed that national median sales price increased 5.5% from quarter 3 

2014 to quarter 3 2015.    (cont’d on page 4) 
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2015 HOLIDAY PARTY RECAP 

A great time was had by over 72 people at the 

ORA Holiday Party at Fire Ridge Golf Club on 

December 10th. There was a record number of 

baskets donated with a special “Outdoorsmen 

Basket” donated by Hollrith Realty all of which 

helped us raise $1245 that was donated to The 

Food Pantry’s “Gift-A-Child” program. This 

program helps ensure needy children in Ozaukee 

County receive presents this Christmas season. 

In addition to the monetary donation, as you can 

see in the pictures, there were also many food 

and toiletry items donated as well as adorable 

children’s blankets/hats/small toys that served as 

our centerpieces at the party, donated by Kathy 

Bucholz. 

Thank you to all who attended, donated, purchased raffle 

tickets or helped plan.   

from left: Board member Troy Bretl, ORA President 
Mike Didier, Director of The Food Pantry Chris 

Flint, ORA AE Tina Dorward and Board member Mo 
Baumann . Chris Flint was presented with the 

donation check of $1245.00! 

Pictured below are just some of the many items 
donated to The Food Pantry located in Port 

Washington that serves all of Ozaukee County 

Just a few of the lucky basket raffle  
winners who at this table just happened to 

be all from Shorewest Realtors! 
Amy Arnholt, Ambur Vance, 

 Sherralynn Hintz 
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Office Closed:  
December 31 and 

January 1. Please plan 
accordingly. 

 

 

 

WELCOME NEW MEMBERS 
 

Kim Bowman, Coldwell Banker  
 

John-Michael Fleming, Shorewest  

Rebecca Heberer, Coldwell Banker  

 

Board of Directors Update 

 

The Board of Directors would like to  

thank Barb Gish, Land Title Services, 

for her service on the ORA Board for the 

last two years. Barb submitted her 

resignation to the Board on December 21st 

to focus on family and work needs. She 

will be greatly missed. 

Per the ORA By-laws, the Board of 

Directors appoints someone to fill the 

vacant position until the next election of 

Board members takes place.  

The Board would like to welcome Katie 

Hammes, Partnership Bank, to the Board 

and thank her for her willingness to serve 

during this interim period. 
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Tom Martin 

Michael Allen 

 Jan 5 

Jan 12 

Wade Liljegren  Jan 14 

Laura Bolton  Jan 16 

Lewis Herro  Jan 17 

Renae Thimm 
Wethered 

 Jan 17 

Kim Peterson 

Debra Cronin 

Glen Moegenburg 

Ellen Wilde 

Alice Bush 

Sharon Irwin 

Kay Schmit 

Ken Bonneau 

 Jan 22 

Jan 24 

Jan 24 

Jan 24 

Jan 26 

Jan 28 

Jan 29 

Jan 30 

 

  

Great Year for Real Estate (cont’d from pg 1) 

 

In reviewing the Wisconsin housing market, Dr. Clark shared the WRA's most recent release of October's data.  This 

latest report indicated that Wisconsin's months supply of inventory dropped 18.5% from 9.2 months in October '14 to 

7.5 months in October '15.  Statewide, year to date sales increased 11.7% and the median sales price increased 5.7%.  

Ozaukee counties numbers were a bit stronger as the year to date sales increased 14.1% and the median sales price 

increased 8.2%. 

In reviewing the role of demographics on the housing market, Dr. Clark reviewed how millennials (born 1985 - 

2004) haven't started purchasing homes like the baby boomers and Gen X'ers did at the age.  They seem to be 

different in both their preferences and their economic circumstances.  From various surveys, millennials do plan to 

marry and have kids, but later in life.  They are better educated, but get paid less for their education.  When factoring 

in the higher college debts they carry, these combination of factors have hurt homeownership. 

As in previous years, Dr. Clark concluded his presentation with his projections for the next year.  He anticipates the 

labor market will continue to improve.  He also anticipates the Fed will raise short term rates which will increase 

mortgage rates and reduce affordability.  For the Wisconsin market, he predicts both existing home sales and new 

construction to increase, inventories to bottom out and start increasing, and median prices to continue to rise at 

modest levels. 
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“Never doubt that a small group of thoughtful, committed citizens can 
change the world; indeed, it's the only thing that ever has.”- Margaret Mead 

March 2, 2016 is Realtor Government Day in Madison. 

This is where you’ll meet with state lawmakers and have a unique opportunity to advocate for issues that 

impact the real estate industry in Wisconsin. Be sure to save the date! 
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Moderate Expansion, Easing Prices Expected 

for Commercial Real Estate Markets 

November 24, 2015 excerpt from NAR News Release 

regarding Commercial Real Estate 

WASHINGTON— Sustained job growth throughout the 

country and improving credit conditions are forecast to 

help keep commercial real estate activity expanding into 

next year, but property prices are likely to slightly cool 

off after reaching their peak in some major markets, 

according to the National Association of Realtors® 

quarterly commercial real estate forecast. 

National office vacancy rates are forecast by Realtors® 

to decrease 0.8 percent to 14.8 percent over the coming 

year as continued job creation drives demand. The 

vacancy rate for industrial space is expected to decline 1.4 percent to 9.7 percent, and retail availability to decrease 

1.3 percent to 11.3 percent. With new apartment construction projects coming through the pipeline in several 

markets, only multifamily vacancies are forecast to increase over the next year, from 6.1 percent to 7.3 percent. 

Lawrence Yun, NAR chief economist, says the outlook for the commercial real estate sector continues to look 

bright despite the multiple headwinds that have held back the economy in recent months. "Temporary turbulence 

in the financial markets, a stronger U.S. dollar hurting exports and economic weakness overseas chipped away at 

third quarter growth and led to some deceleration in the pace of commercial investments," he said. "The good news 

is that these deterrents are slowly residing, which should ultimately reawaken the growing appetite for commercial 

space heading into next year." 

According to Yun, increases in lending and investment activity will be driven by steady job creation and slightly 

easier access to credit. While healthier local labor markets are expected to slowly pull down vacancy rates while 

pushing rents higher, the modest opening of the credit box is an especially important development for Realtors®, 

who are mostly engaged in deals of $1 million or less and have clients that rely heavily on financing from local 

community banks and credit unions. Although most Realtor® who practice commercial are still reporting tight 

lending conditions, an increasing share are saying that credit is becoming slightly easier to obtain. 

"The best days for multifamily housing could be winding down as new construction has already surpassed 

historical averages," adds Yun. "This sector has been the industry's top performer over the past several years as a 

result of younger households struggling to become homeowners and the demand for apartments far exceeding 

supply in many markets." 

Even though rising occupancy and rents will continue, property prices are forecast to decline slightly in 2016 as the 

Federal Reserve starts to raise interest rates. With cap rates already compressed to very low levels, Yun anticipates 

short-term rate increases in December, and then again in March, which could slightly temper market growth. 

However, investments are still expected to continue on an upward trend. 

"Rising sales and investor optimism in recent years has pushed prices past their peak in many of the larger 

commercial markets," says Yun. "Investors – especially those abroad – looking for better yields will likely seek to 

invest their larger sums of cash in smaller markets and into lower-end properties." 

http://realtor.org/
http://www.realtor.org/reports/commercial-real-estate-outlook
http://www.realtor.org/bios/lawrence-yun
http://www.realtor.org/news-releases/2015/11/first-time-buyers-fall-again-in-nar-annual-buyer-and-seller-survey
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President’s  

Column 

by Mike Didier

  

 

The ORATOR is the Official Newsletter of the 

Ozaukee REALTORS® Association 

W63 N545 Hanover Ave.  Cedarburg, WI  53012   

262-375-4730  www.ozaukeera.com 

Office Hours: Mon-Thurs 9-3, Fri. 9-Noon 

 

REALTOR® is a registered collective 

membership mark which identifies real estate 

professionals who are members of the 

NATIONAL ASSOCIATION OF REALTORS 

and subscribe to its strict 

Code of Ethics. 

   

2015/2016 Board of Directors 

President: Mike Didier  

President Elect: Carolyn Stangl 

Treasurer: Nick Meier 

Secretary: BJ Streiff 

Immediate Past President: Tracy Modjeski 

Association Executive: Tina Dorward 

MLS Director : Howard Loeb 

Victoria Ausloos 

Maureen Baumann 

Troy Bretl 

Kathy Bucholz 

Katie Hammes 

Adam Poehlman 

Marietta Ticali 

 

The Ozaukee Realtors Association and its members had a busy 

few weeks to close out the year. 

 November 19th was the Ozaukee REALTORS® Association 

annual Broker Breakfast at Pipers in Cedarburg where some 

of the Broker owners of the met to go over local association 

issues.  

 At our membership meeting at the Association office on Dec 

3rd,we had Dr. David Clark of Marquette University speak to 

a full house on the housing economy in Ozaukee, Wisconsin, 

and the nation.  

 On December 10th we had our annual Christmas party at Fire 

Ridge in Grafton where the 70+ attendees (with the help of 

food, libations and raffle prizes) raised $1245 for The Food 

Pantry located in Port Washington but which serves all of 

Ozaukee County. It was a great time for a great cause.  

 On Dec 15th a group of Directors, along with our AE, met at 

The Food Pantry to present the check and food donations on 

behalf of ORA.  

 On Dec 16th we held the last New Member Orientation of the 

year at the Association office.  

 On Dec 17th we had 16 members attend Professional 

Standards training at the Association office.  Tracy Rucka 

from the Wisconsin REALTORS® Association’s legal 

department taught the class. (These 16 members may be 

called upon to assist in the event arbitration is needed 

between members).  

This was just the closing weeks of your Association, but we stay 

active year round and I look forward to working with all of you 

in 2016. If any members have ideas, concerns or comments as we 

move into 2016, please let Tina or any Board of Director 

member know. 
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WRA Winter Convention 2016 
January 26-28, 2016 | Lake of the Torches | Lac du Flambeau, Wisconsin  

Join us for the WRA’s best-kept secret: the winter convention! Whether you’re interested in CE, networking, browsing 

exhibits, or having fun, you’ll find it all here! With something for everyone in this three-day event, you’ll gain insight and 

learn new tricks for your business in the new year. And, you’ll have time for fun too! 

Convention highlights 

 2015-16 CE courses (six courses are offered at the convention — four are included with your registration!) 

 CRS 1-day course, "Mastering Your Time to Achieve Your Goals," with instructor Chandra Hall. 

 Chili cook-off with cornhole game. 

 Exhibits and prize opportunities. 

 Ticketed broker lunch and CRS lunch. 

 Welcome party with DJ. 

 Opening Session with keynote Neil Ihde, "Four Secrets to Becoming a Star: How to Attain Success in Your Personal 

and Professional Life.” 

 Workshops hosted by Chandra Hall, Rich Levin, Brad Korn, Jennifer Lindsley, Cori Lamont, Tracy Rucka, Jon 

Sayas and more!  

Why you should attend: 

 You need to complete CE requirements before December 14, 2016 — Winter Convention is the perfect place! 

 One-day CRS course to fulfill your designation requirement. 

 Build your network of other real estate professionals from around the state. 

 The information you receive will jump-start your year.  

 Enjoy all that a Wisconsin winter has to offer in the beautiful Northwoods!  

Hotel information: Lake of the Torches Resort and Casino 

Phone:715-588-9200  Toll-free: 1-888-599-9200 Room rate: $90, Release date: January 12, 2016 

Group room rate code: Wisconsin REALTORS® Association  

Book online: www.lakeofthetorches.com 

 


